
I n  the  Ci.ty Counci l  
C i t y  of Lodi 
Lodi , Cn1iforn.j.a 

RESOLUTION NO. 1563 

AUTHORIZIRG SALE OF BLOCK 36 MAP OF . 
SCHOOL CIROTJXDS" , STATING TKF: AMOTINT 
N I O K E L T . ~ ,  CONMONLY KNOW AS   SALEM 
OF THE SALE PRICE THXREOF AND DIRECT- 
I N G  ESTABLISHVENT OF ESCROW TO AC-  
COMPLTSH THE PURPOSE O F  SUCH SALE. 

WFEREAS, The purpose f o r  which the  fol lowinE desc r ibed  
p r o p e r t y  was ncquired no l o n a e r  e x i s t s ,  t,he C i t y  o f  Lodi havinp 
purchased l a n d s  b e t t e r  sui.ted. f o r  park and playsround space 
t h a n  said p rope r ty ,  and, 

f o r  s 8 i d  p rope r tv  and has sou,%ht f o r  and obta ined  e s t i m a t e s  of 
t h e  t r u e  value the reo f  and i s  convi.nco6 t h a t  t h e  o f f e r  o f  Roy 
K. Miirra is t h e  h i o h e s t  pnd b e s t  n f f e r  t h a t  can be obta ined  f o r  
i t ,  t h e r e f o r e ,  

Miura. t h e  followin,w desc r ihed  r e a l  p rope r ty  i n  t h e  C i t y  o f  
Lodi,  SBn Joaquin County, C a l i f o r n i a :  

WHERT.&S, This C i t y  Council  has in fo rma l ly  s o l i c i t e d  bid.3 

PE IT RSSOLVED, That t h e  C i ty  of Lodi s e l l  t o  Roy K. 

FLOCK THIRTY-SIX ( 3 6 ) ,  MAP O F  M O K E L ~ ~ E ,  (NOW C I T Y  
OF LODT) , LYING NORTH OF THE NORTH LINE: OF LODI 
ATRXTrF:. 

;Se,lrl property I8 so ld  under the following term3 and con- 
d i t i o n s  : 

(1) Suyer shall deposi t .  w i th  s e l l e r  R S  evidence o f  good 
f a i t h .  and performmce t,he sum of %3,5OO.OO. 

wit.b Secii.rit:j T i t l e  a.nd Insurance and Gu8.rantee Company i n  
escrow, t o  h e  . l e l ivered  t o  s a i d  Roy K .  M!.ura o r  ~ s s i g n s  'ipon 
t h e  pRyment b:r s a i d  7lii.ira o f  t h e  f i i r t h e r  s i m  o f  $31,SOO.O0 t o  
be d.isbi7rsed by s a l d  Seci.rf . ty ?'i.tle Tnsiirance and Guarantee 
Comp8n.r as fo l lows  : 

( 2 )  Se l l . e r  s h a l l  d e p o s i t  a ? r a n t  deed t o  s a i d  p rope r ty  

( a )  To Cnrl T. Lind, a s  Commission on s a i d  sal.e, 
P8?s.OO (hej.ng one-half  o f  his s a i d  commission 
Rssumed hv  s e l l e r )  
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( h )  To s a i d  T i t l e  I n s i r a n c e  Company, one-half  o f  
i t s  f e e  ($96.00)  f o r  a p o l i c y  o f  t i t l e  i n s u r m c e  
showing t h a t  t i t l e  l a  i n su red  t o  s a i d  Roy K. 
M?.i.ira 8 s  owner the reo f  

(c) To C i t y  of Lodl,  t h e  rema.inder of s a i d  9fi31,;OO.OO 
i n  p q m e n t  f o r  s a i d  p rope r ty .  

To e f f e c t  t h e  purposes  o f  this sa l e ,  t h e  C1.Q Cle rk  is 
hereby r l i r e c t e d  t o  e s t a b l i s h  a.n escrow w i t h  t h e  T i t l e  Insurance 
Company named~ above h e r e i n  and the  Mayor o f  th is  C i t y  i s  hereby 
au tho r i zed  and d l r e c t e d  t,o J i m ,  execute  and. d e l i v e r  t h e  deed 
a l s o  hereinabolre mentloned. 

Th.e foregoing  Resolu t ion  No. 1563 adopted i n  a 
speci8. l  meeting d u l y  c a l l e d  and h e l d  on September 
Z:?, 1950, a l l  Conncllmen s inn3np w r i t t e n  consent. 
t o  s a i d  meetin,? p r i o r  t o  t h e  hold inq  t b e r e o f .  

.T. F. RLAKELY, C i t ,  C l e rk  

Srptembrr 28. l9<0 
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